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Chartered Accountants

AUDITOR'S REPORTON ANNUALFINANCIALRESULTSOFTRUST SYSTEMS

AND SOFTWARE (INDIA) PRIVATE LIMITED

TO,

THE SHAREHOLDERS,

TRUST SYSTEMS AND SOFTWARE (INDIA) PRIVATE LIMITED
NAGPUR

1. We have audited the accompanying Financial Statements of TRUST SYSTEMS

AND SOFTWARE(INDIA) PRIVATE LIMITED as on 3pt March 2019 which

comprise of the Balance Sheet & the Profit and Loss Account annexed thereto

and a summary of significant accounting policies and other explanatory

information.

2. The Financial statements have been prepared and duly comply with the

requirements of the Companies Act, 2013 to the extent applicable and in the

manner so required.

Management's Responsibility for the Financial Statements and for Internal

Financial Controls over Financial Reporting

The Company's Board of Directors is responsible for the matters stated in Section

134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of

these financial statements that give a true and fair view of the financial position,

financial performance of the Company in accordance with the accounting principles

generally accepted in India, including the Accounting Standards specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the

Company and for preventing and detecting frauds and other irregularities; selection



that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation

and presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

The Company's management is responsible for establishing and maintaining internal

financial controls based on the guidance note on Audit of Internal Financial Control

over Financial Reporting issued by the Institute of Chartered Accountant of India.

These responsibilities include the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the

orderly and efficient conduct of its business, including adherence to company's

policies, the safeguarding of its assets, the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on

our audit and to express an opinion on the Company's internal financial controls over

financial reporting based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing

standards and matters which are required to be included in the audit report under

the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified

under Section 143( 10) of the Act and the Guidance Note on Audit of Internal

Financial Controls over Financial Reporting. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free from

material misstatement and whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated

effectively in all material respects.

An audit involves performing procedures to obtain audit evidence about the

amounts, the disclosures in the financial statements and adequacy of internal

~ financial controls system over financial reporting and their operatin
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understanding of internal financial controls over financial reporting, assessing the

risk that a material weakness exits, and testing and evaluating the design and

operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgment, including the assessment of

the risks of material misstatement of the financial statements, whether due to fraud

or error. In making those risk assessments, the auditor considers internal financial

controls relevant to the Company's preparation of the financial statements that give

a true and fair view in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluating the appropriateness of the

accounting policies used and the reasonableness of the accounting estimates made

by the Company's Directors, as well as evaluating the overall presentation of the

financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company's internal financial controls

system over financial reporting and the financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial controls over financial reporting is a process designed

to provide reasonable assurance regarding the reliability of financial reporting and

the preparation of financial statements for external purposes in accordance with

generally accepted accounting principles. A company's internal financial control over

financial reporting includes those policies and procedures that (1) pertain to the

maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the asset of the company; (2) provide reasonable

assurance that transaction are recorded as necessary to permit preparation of

financial statement in accordance with generally accepted accounting principles, and

that receipts and expenditure of the company are being made only in accordance

with authorizations of management and directors of the company; and (3) provide

reasonable assurance regarding prevention or timely detection of the company's

assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial
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reporting, including the possibility of collusion or improper management override of

controls, material misstatements due to error or fraud may occur and not be

detected. Also, projections of any evaluation of the internal financial controls over

financial reporting to future periods are subject to the risk that the internal financial

control over financial reporting may become inadequate because of changes in
e

conditions, or that the degree of compliance with the policies or procedures may

deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid financial statements give the information required by the

Act in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India, of the state of affairs of the

Company as at 3pt March, 2019, and its loss for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to

the best

of our knowledge and belief were necessary for the purposes of our audit

(b) In our opinion, proper books of account as required by law have been kept

by the Company so far as it appears from our examination of those books

and proper returns adequate for the purposes of our audit have been

received from the branches not visited by us.

(c) In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

(d) On the basis of the written representations received from the directors as on

3pt March, 2019 taken on record by the Board of Directors, none of the

directors is disqualified as on 3pt March, 2019 from being appointed as a

director in terms of Section 164 (2) of the Act.

organizational structure

respects, an adequate
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reporting and such internal financial controls over financial reporting were

operating effectively as at 3pt March 2019, based on the internal control

over financial reporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit

of Internal Financial Controls Over Financial Reporting issued by the Institute

of Chartered Accountants of India.

(f) With respect to the other matters to be included in the Auditor's Report .in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

in our opinion and to the best of our information and according to the

explanations given to us:

i. The Company does not have any pending litigations which would impact

its financial position

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

2. As required by the Companies (Auditor's Report) Order, 2016 ("the order")

issued by the Central Government in terms of Section 143(11) of the Act, we

give in "Annexure -A" a statement on the matters specified in paragraphs 3 & 4

of the Order.

FOR RODI DABIR & CO
CHARTERED ACCOUNTANTS

Place: Nagpur
Date: 30/06/2019

~
(CA AASHISH BADGE)

PARTNER
M. NO: 121073
FRN: 108846W



ANNEXURE -A

REPORTS UNDER THE COMPANIES (AUDITOR'S REPORT) ORDER, 2016 (CARO 2016)

1. CARO is applicable to TRUST SYSTEMS AND SOFTWARE(INDIA) PRIVATE

LIMITED for the financial year 2018-19.

FOR RODI DABIR &. CO
CHARTERED ACCOUNTANTS

Place: Nagpur
Date: 30/06/2019

(CA AASHISH BADGE)
PARTNER

M. NO: 121073
FRN: 108846W
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REPORTS UNDER THE COMPANIES (AUDITOR'S REPORT) ORDER, 2016 (CARO 2016)

OF TRUST SYSTEMS AND SOFTWARE INDIA PRIVATE LIMITED FOR

THE YEAR ENDED 31sT MARCH 2019.

i.

a) The Company has maintained proper records showing full particulars including

quantitative details and situation of fixed assets on the basis of available

information.

b) On the basis of our verification and as per the explanations and Information

provided to us, the Company has carried out the physical verification of the

fixed assets on 31/03/2019 and no discrepancies have been noticed in this

regard.

c) According to the information and explanations given to us and on the basis of

our examination of the records of the company, the title deeds of the

immovable properties are held in the name of the company. However the

original title deeds are not available with the unit.

ii.

a) The inventories have been physically verified during the year by the

management. Physical verification in respect of stock of process material,

finished goods, scrap and work in progress has been done by the officials of

the company. In our opinion, the frequency of verification is reasonable.

b) In our opinion and according to the information and explanation given to us,

the procedures of physical verification of inventories followed by the

management are reasonable and adequate in relation to the size of the

Company and the nature of its business.



iii. According to the information and explanations given to us, the company has

neither granted nor taken any loans, secured or unsecured to - from companies,

firms, and limited liability partnerships or other parties covered in the Register

maintained under section 189 of the Companies Act, 2013.

iv. In our opinion and according to the information and explanations given to us, the

provisions of Section 185 and Section 186 are not applicable to the company as

Company has not made any loans or investments other than bank deposits.

v. According to the information and explanation given to us, the Company has not

accepted any deposit from the public. Therefore, the provisions of Clause (v) of

paragraph 3 of the CARO2016 are not applicable to the Company.

vi. As per the explanations provided to us, the provisions of cost audit are not,
applicable to the company.

vii. In respect of statutory dues:

a) According to the records of the Company there is no undisputed statutory

due.

b) According to the records of the Company, there are no amounts that are

due to be transferred to the Investor Education and Protection Fund in

accordance with the relevant provisions of the Companies Act, 1956 and

rules made there under.

viii. The Unit does not make any default in repayment of any loans or borrowings

from any financial institution, bank, and Government or debenture holders during

the year.

ix. The Unit did not raise any money by way of initial public offer or further public

offer (including debt instrument) and term loan during the year. Accordingly,

paragraph 3(ix) of the order is not applicable.
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x. According to the information and explanations given to us, no fraud by the

company or company, by its officers, employees has been noticed or reported

during the course of our audit.

xi. According to the information and explanation provided to us and based our

examination of the records of the company, managerial remuneration is provided

is as follows:

Sr. No. Name of Director Remuneration paid

1. Hemant Chafale 2009140.00

2. Heramb Damle 1991140.00

3. Mandar Deo 1991140.00

4. Anand Kane 1791140.00

xii. In our opinion and according to the information and explanation provided to us,

the Company is not a Nidhi Company. Accordingly paragraph 3(xii) of the order

is not applicable.

xiii. According to the information and explanations given to us and based on our

examination of the records of the company, there are no related parties for which

compliance is required in accordance with the provisions of Section 177 and 188

of the Companies Act, 2013.

xiv. According to the information and explanation given to us and based on our

examination of the records of the company, the company has allotted 41420

equity shares of RS.l0 each at premium of Rs.62.43 per share during the year.

xv. According to the information and explanation given to us and based on our

examination of the records of the company, the company has not entered into

non-cash transactions with directors or persons connected with him. Accordingly,

paragraph 3(xv) of the order is not applicable
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non-cash transactions with directors or persons connected with him. Accordingly,

paragraph 3(xv) of the order is not applicable

xvi. The Company is not required to be registered under Section 45- IA of the Reserve

Bank of India Act 1934.

Place: Nagpur
Date: 30/06/2019

FOR RODI DABIR & CO
CHARTEREDACCOUNTANTS

(CA AASHISH BADGE)
PARTNER

M. NO: 121073
FRN: 108846W



TRUST SYSTEM & SOFTWARE (I) PVT. LTD

Significant Accounting Policies and Notes on Accounts

To the Financial Statements for the year Ended 31st March 2019.

Basis of Preparation of Financial Statement:

The financial statements are prepared in accordance with Indian Generally

Accepted Accounting Principles (GAAP) under the historical cost convention on

the accrual basis. GAAP comprises accounting standards notified by the Central

Government of India, other pronouncements of the Institute of Chartered

Accountants of India, the provisions of the Companies Act, 2013.

Use of estimates:

The preparation of financial statements requires management to make estimates

and assumptions that affect the reported amounts of assets and liabilities, the

disclosure of contingent assets and liabilities on the date of the financial

statements and reported amounts of revenues and expenses during the period

reported. Actual results could differ from those estimates.

Tangible Assets & Capital Work in Progress:

Fixed assets are stated at historical cost less accumulated depreciation. Interest

on borrowed money allocated to and utilized for qualifying fixed assets,

pertaining to the period up to the date of capitalization is capitalized.

Depreciation & Amortization:

The Company has provided for depreciation at the useful life method, which are

depreciated at commercial rates, which are higher than the rates specified in

Schedule XIV. In the following cases the management estimates the useful life

for the following class of assets as at 31/03/2019:

Furniture & Fixtures

Estimated Remaining Useful

Life as on 31/03/2019

Car 8 Years

Class of Assets

13 Years



Electric

Machine

Installation 18 Years

(
Income Tax & Deferred Tax:

The current charge for income taxes is calculated in accordance with the relevant

tax regulations. Deferred tax assets and liabilities are recognised for the future

tax consequences attributable to timing differences that result between the profit

offered for income taxes and the profit as per the financial statements by each

entity in the Company. Deferred tax in respect Of timing differences which

originate during the tax holiday period but reverse after the tax holiday period is

recognised in the period in which the timing differences originate. For this

purpose, reversal of timing difference is determined using FIFO method.

Deferred tax assets and liabilities are measured using the tax rates and tax laws

that have been enacted or substantively enacted by the balance sheet date. The

effect on deferred tax assets and liabilities of a change in tax rates is recognised

in the period that includes the enactment/ substantive enactment date. Deferred

tax assets on timing differences are recognised only if there is a reasonable

certainty that sufficient future taxable income will be available against which

such deferred tax assets can be realised. However, deferred tax assets on the

timing differences when unabsorbed depreciation and losses carried forward

exist, are recognised only to the extent that there is virtual certainty that

sufficient future taxable income will be available against which such deferred tax

assets can be realised.

Deferred tax assets are reassessed for the appropriateness of their respective

carrying amounts at each balance sheet date.

The income tax provision for the interim period is made based on the best

estimate of the annual average effective tax rate expected to be applicable for

full fiscal year. Changes in interim periods to tax provisions, for changes in

judgments or settlements relating to tax exposure items of earlier years, are

recorded as discrete items in the interim period of change. A detailed bifurcation

between current tax and deferred tax charge / (benefit) is made at the year end.



Inventories

Finished goods are valued at cost or net realizable value, whichever is lower.

Other inventories are valued at cost less provision for obsolescence. Small value

tools and consumables are charged to consumption on purchase. Closing Work in

progress is calculated on the work completed basis.

Shares Capital:

41420 Equity shares of Rs. 10 fully paid are issued at premium during the year.

Accordingly Share capital is increased by Rs. 414200.

Provision for Bad and Doubtful Debtors

The company has a policy of providing for doubtful debtors which are

outstanding for more than three years.· During the year the company has not

provided against any of the outstanding.

Related Parties Transactions:
During the year under audit the company has entered into the following with the related

parties as defined in AS 18 issued by Institute of Chartered Accountants of India.

Sr. Name of the related Relation Amount Nature of

No. party Transaction

1 Hemant Chafale Director 2009140.00 ~ Salary and

Emoluments

2 Heramb Damle Director 1991140.00 ! Salary and.
Emoluments

--
3 Mandar Deo Director 1991140.00 / Salary and

Emoiuments

4 Anand Kane Director 1791140.00./ Salary and

Emoluments

Sundry debtors and Creditors:

Sundry Debtors and Creditors are subject to confirmations

Previous year's figures have been regrouped wherever required

FOR TRUST SYSTEM & SOFTWARE (I) PVT. LTD

~~
(Director) (_Di'Jte_C-to h- )

;(f)ANT eHfJfAU) (MA1oJVAt<. 1) to)

N:O/5Q018, Dr~:Of59Dq2'



TRUST SYSTEMS AND SOFTWARE (INDIA) PRIVATE LIMITED
PN-ll/4, IT PARK, GAYATRI NAGAR, NAGPUR

BALANCE SHEET AS AT 31ST MARCH 2019

" Particulars Sch. No. As on 31-03-2019 As on 31-03-2018

J. EQUITY AND LIABILITIES
(1) Shareholder's Funds

. (a) Share Capital
(b), Reserves and Surplus

1
2

(c) Money received against share warrants

I
(2) Share Application money pending allotment

(3) Non-Current Liabilities
(a) Long-Term Borrowings
(b) Deferred Tax Liabilities (Net)
(4) Current Liabilities
(a) Short-Term Borrowings
(b) Trade Payables
(c) other Current Liabilities
(d) Short-Term Provisions

. (e) Duties And Taxes

Total Equity & Liabilities
:II.ASSETS
(1) Non-Current Assets
ral Fixed Assets

. (b) Non-current investments
s> ~ (c) Deferred tax assets (net)

(d) Long term loans and advances
(e) Other non current assets
(2) Current Assets
(a) Current investments
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances
(f) other current assets

Total Assets

3

5,18,48,680.00
4,51,95,084.77

0.00

5,14,34,480.00
3,34,70,084.21

11,65,898.00

0.00

4 -24,82,076.44 62,49,756.76
5 2,41,01,820.81 1,70,96,614.47
6 1,47,205.00 31,09,065.00
7 52,96,534.02 53,93,550.02
8 70,20,774.96 2,66,323.47

13,19,34,563.12 11,81,85,771.93

FOR RODI DABIR & CO

Fr.no.l08846w
PLACE: NAG PUR
DATE: 30/06/2019

9 1,23,00,640.62 1,36,49,577.00
10 35,31,475.00 49,72,500.00

59,295.42 36,860.41
11 1,22,85,094.83 69,81,896.79
12 1,09,76,501.00 1,09,76,501.00

13 1,38,165.00 1,38,165.00
14 3,36,80,767.00 2,02,04,266.00
15 4,10,69,439.89 4,76,91,126.14
16 77,57,776.06 83,82,900.80
17 0.00 74,000.00
18 1,01,35,408.30 50,77,978.78

13,19,34,563.12 11,81,85,771.93

FOR TRUST SYSTEMS AND SOFTWARE (INDIA) PRIVATE LIMITED

c1Y- ~
HEMANT CHAFALE MAN DAR DEO

(MANAGING DIRECTOR) (WHOLETIME DIRECTOR)
DIN: 01590781 DIN: 01590926

:::L-oe;n " ~
- TAPASI DAS

(COMPANY SECRETARY)
MEM. NO. ACS 22310
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Sr. No Particulars Sch. No. As on 31-03-2019 As on 31-03-2018
,c

I Revenue from operations 19 19,08,77,641.62 21,06,10,875.45
c

II Other Receipts 20 9,77,718.42 35,57,296.00
" III III. Total Revenue (I +II) 19,18,55,360.04 21,41,68,171.45

IV Expenses:
.; ,

Cost of materials consumed & Purchase 21 8,04,47,458.50 9,05,52,309.87
Changes in inventories of finished
goods, work-in-progress and Stock-in- 22 -1,34,76,501.00 -2L51,631.00
Trade
Employee Benefit Expense 23 7,40,45,068.35 6,86,63,576.00
Financial Costs 24 7,76,484.67 6,07,552.00
Depreciation and Amortization Expense 25 19,87,857.31 23,87,896.90
Other Administrative Expenses 26 3,54,07,562.03 3,34,79,951.76

Total Expenses (IV) 17,91,87,929.86 19,35,39,655.53
Profit before exceptional and (III - IV) 1,26,67,430.18 2,06,28,515.92V extraordinary items and tax

VI Exceptional Items 0.00 0.00

VII Profit before extraordinary items and tax (V - VI) 1,26,67,430.18 2,06,28,515.92

., VIII Extraordinary Items 0.00 0.00

IX Profit before tax (VII - VIII) 1,26,67,430.18 2,06,28,515.92
')

X Tax expense: ,
(1) Current tax 35,87,525.04 5,78,262.86
(2) Deferred tax Liability / (Assets) -59,295.42 -67,325.41

(3) Earlier Year -13,10,565.47
Profit(Loss) from the perid from 91,39,200.56 1,36,02,013.00

XI continuing operations (IX-X)

XII Profit/CLoss) from discontinuing operations 0.00 0.00

XIII Tax expense of discounting operations 0.00 0.00

.' , Profit/CLoss) from Discontinuing 0.00 0.00
XIV operations (XII - XIII)

XV Profit/CLoss) for the period (XI + XIV) 91,39,200.56 1,36,02,013.00

XVI Earning per equity share:
(1) Basic 1.76 2.64

I

(2) Diluted I

HEMANT CHAFALE
(MANAGING DIRECTOR)

DIN: 01590781

MAN DAR DEO
(WHOLETIME DIRECTOR)

DIN: 01590926
:k.o~,,~
TAPASI DAS

Fr.no.108846w
PLACE: NAGPUR
DATE: 30/06/2019

(COMPANY SECRETARY)
MEM. NO. ACS 22310



TRUST SYSTEM & SOFTWARE (I) PVT. LTD.

Schedules Forming Integral Part of the Balance Sheet as at 31St March 2019

Schedule: 1 Share Capital

- ·Sr. No Particulars As on 31-03-2019 As on 31-03-2018

'A
~

1 AUTHORIZED CAPITAL
60,00,000 Equity Shares of Rs. 10/- each. 6,00,00,000.00 6,00,00,000.00

6,00,00,000.00 6,00,00,000.00

2 ISSUED E SUBSCRIBED & PAID UP CAPITAL
To the Subscribers of the Memorandum
5184868 Equity Shares of Rs. 10/- each, Fully Pa 5,14,34,480.00 5,14,34,480.00

Paid up Share capital by allotment
Equity Shares of Rs. 10/- each, Fully Paid
Bonus Shares 0.00 0.00

Issued at premium 4,14,200.00 0.00

.,._ -, Total 5,18,48,680.00 5,14,34,480.00

~ B
!A. uetaus ot Shares noldinq ot each Share holder

As on 31-03-2019 As on 31-03-2018holding more than 5% of Shares:

NAME OF SHARE HOLDER % of Share Holding
1 Hemant P Chafle 68.08 68.63
2 Heramb Damle 6.90 6.95

3 Sanjay P Chafle 12.73 12.83
4 Mandar Deo 5.01 5.05
5 Niranjan Padhye 1.50 1.51
6 Anand Kane 5.78 5.03

Schedule: 2 Reserve & Surplus

Sr. No Particulars As on 31-03-2019 As on 31-03-2018

1 Capital Reserve
a) DIC Subsidy 0.00

2 Securities Premium reserve 1,49,91,320.00 1,24,05,520.00
3 Surplus (Profit & Loss Account) 0.00

Balance brought forward from previous year 2,10,64,564.21 74,62,551.21
Less: Utilised for issuance of Bonus Share 0.00
Add: Profit for the period 91,39,200.56 1,36,02,013.00

e-,

Total ~-._~ 4,51,95,084.77 3,34,70,084.21

" Ii~·{q\~
~",~t'\ -'j(. \
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Schedule: 3 LongTerm Borrowings

, Sr. No Particulars As on 31-03-2019 As on 31-03-2018
0

1 Term LoanlCash Credit-
Car loan Allahabad Bank (50217778507) 55,377.00 2,64,073.00

s.

. Car loan Allahabad Bank (50359855912) 7,51,163.00 9,01,825.00
._

~ Total 8,06,540.00 11,65,898.00

Schedule: 5 Trades Payable

Schedule: 4 Short Term Borrowings

Sr. No Particulars As on 31-03-2019 As on 31-03-2018

A Secured:
1 - From Bank Allahabad Bank -24,82,076.44 62,49,756.76

Total -24,82,076.44 62,49,756.76

';;Sr. No Particulars As on 31-03-2019 As on 31-03-2018

Short Term Trade ua:table
~ Trade Payables 2,41,01,820.81 1,70,96,614.47.

-
Total 2,41,01,820.81 1,70,96,614.47

Schedule: 6 Other Current Liabilities

Sr. No Particulars As on 31-03-2019 As on 31-03-2018

Deposits From Employees:
1 S.D.(ADHIR BEHARA) 4400.00 4,400.00
2 S.D.(Gaurav Shionkar) 17000.00 17,000.00
3 S.D.(Govind Joshi) 4066.00 4,066.00
4 S.D.(Manish Chaurasia) 2600.00 2,600.00
5 Manish purohit 38140.00
6 Advance Received From Debtors 77607.00 77,607.00
7 S.D.(Shailendra Choudhary) 3392.00 3,392.00
8 Loan from director (Anand Kane) 30,00,000.00

Total 1,47,205.00 31,09,065.00



Schedule: 7 Short Term Provisions

b Sr. No Particulars As on 31-03-2019 As on 31-03-2018
- Provision For Emt!lo~ees Benefit

-

>, 1 Electricity bill payable 67710.00 0.00
2 E.S.I.e. Payable 7058.00 11505.00

c

3 Providend Fund payable 156469.00 80521.00
, 4 Salary to Director Payable 1101491.00 795717.00

,
5 SALARY PAYABLEAle. 3772748.00 3783884.00
6 TDS Payable 681351.02
7 Travelling exp payable 11117.00 11117.00
8 Exp payable 55284.00 6608.00
9 TDS on suppliers 88221.02
10 NMC payable 22,847.00
11 Profession tax payable 36225.00
12 PF employee share payable 0.00
13 sundry exp payable 211.00

Total 52,96,534.02 53,93,550.02

Schedule: 8 Duties & Taxes

I. Sr. No Particulars As on 31-03-2019 As on 31-03-2018

r-' 1Duties & Taxes 70,20,774.96 2,66,323.47

I Total 70,20,774.96 2,66,323.47
•
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TRUST SYSTEM& SOFTWARE(I) PVT. LTD.

Schedules Forming Integral Part of the Balance Sheet as at 31st March 2019

Schedule: 10 Non Current Investment

, Sr. No Particulars As on 31.;.03-2019 As on 31-03-2018

1 Investment in Share of Softshell 25,00,000.00 25,00,000.00
<' 2 FD Against Bank Guarantee 10,30,475.00 24,72,500.00

3 Shares of Lextech 1,000.00
Total 35,31,475.00 49,72,500.00

Schedule: 11 Long Term Loans and Advances

Sr. No Particulars As on 31-03-2019 As on 31-03-2018

I) Securitv Deposit
a) Secured, Considered Good:

Earnest Money Deposit 11,07,062.00 2,86,618.00
Other Deposit 97,56,165.00 59,91,875.00

b) Unsecured, Considered Good: 3,24,650.00 0.00
c) Doubtful 0.00

II) Other Loans & Advances 7,03,403.79
Employee advance Nagpur -10,801.73
Employee advance Pune 62,003.56
Loan to Lextech 9,99,000.00
salary advances 36,235.00
Employee advance Mumbai 10,781.00
Total 1,22,85,094.83 69,81,896.79

Schedule: 12 Other Non Current Assets

Sr. No Particulars As on 31-03-2019 As on 31-03-2018

1 Long Term Trade Recievables
a) Secured, Considered Good: 0.00 0.00
b) Unsecured, Considered Good: 0.00 0.00
c) Doubtful 0.00 0.00

2 Others 1,09,76,501.00 1,09,76,501.00
Total 1,09,76,501.00 1,09,76,501.00

Schedule :13 Current Investment

Sr. No Particulars As on 31-03-2019 As on 31-03-2018

1 BG for Coal Office (O.V.9.75) 13,165.00 13,165.00
2 BG for Muslim Bank 1,25,000.00 1,25,000.00

Total 1,38,165.00 1,38,165.00

Schedule: 14 Inventories

1 Stock-in-trade 3,36,80,767.00 2,02,04,266.00

Total

As on 31-03-2019 As on 31-03-2018Sr. No Particulars

3,36,80,767.00 2,02,04,266.00



Schedule: 15 Trade Recievables

.,'
Sr. No Particulars As on 31-03-2019 As on 31-03-2018

2 Others
a) Secured, Considered Good: 4,10,69,439.89 4,76,91,126.14

s. Total 4,10,69,439.89 4,76,91,126.14

Schedule: 16 Cash & Cash Equivalent

..

Sr. No Particulars As on 31-03-2019 As on 31-03-2018

1 Cash-in-Hand
Cash Balance 21,78,859.50 34,81,702.50
Petty Cash Balance 12,38,161.00 0.00
Mumbai petty cash 5,769.00

Sub Total (A) 34,22,789.50 34,81,702.50
2 Bank Balance

State Bank of India 5,00,632.86 3,17,471.24
Bank of Baroda 7,938.01 22,637.01
ICICI Bank 5,81,756.40 9,913.70
Axis Bank pune 28,90,573.88 36,33,256.04
Axis Bank 2,00,305.51 7,02,524.01
IDBI Bank 1,53,779.90 0.00

2,15,396.30
Sub Total (B) 43,34,986.56 49,01,198.30

3 Chegues on Hand Sub Total (C) 0.00 0.00

Total [A + B + C ] 77,57,776.06 83,82,900.80
Schedule :17 Short Terms Loans and Advances

Sr. No Particulars As on 31-03-2019 As on 31-03-2018

1 Others 74,000.00

Total 0.00 74,000.00

Schedule :18 Other current assets

Sr. No Particulars As on 31-03-2019 As on 31-03-2018

1 Interest Acrrued on FD 1,29,024.00 1,41,210.00
2 IT Refund FY 16-17 16,48,333.78
3 IT Refund FY 14-15 31,042.00 31,042.00
4 IT Refund FY 15-16 98,984.50 98,984.50
5 Chafle Umesh

~~

0.00
6 deferred tax 36,860.41 0.00
7 Advance tax a:... '~\i 0.00
8 IT Refund FY 18-19 66,81,088.89 * F : D8S46W J<% 11 0.00
9 TDS 17-18 ~. II~ -iif!! 0.00
10 TDS 16-17 ~e~~
11 MVATAppeal Part Payment 2,85,000.00 _.." 2,85,000.00
12 Refund 2017-18 28/73/408.50 28/73,408.50
13 deposit for Banglore (flat) 0.00 0.00
14 advances to employees

Total 1,01,35,408.30 50,77,978.78



TRUST SYSTEM8t SOFTWARE(I) PVT. LTD.
Schedules Forming Part of the Profit 8t LossAccounts as at 31st March 2019

Sr. No Particulars As on 31-03-2019 As on 31-03-2018

.. 1 Revenue from Operations 17,89,60,777.26 19,67,09,531. 75
2 Other Incomes 1,19,16,864.36 1,39,01,343.70

I , Total 19,08,77,641.62 21106,10L875.45

Schedule: 19 Revenue from Operations

Sr. No Particulars As on 31-03-2019 As on 31-03-2018
1 Discount Received 2,02,393.28 1,52,680.00
2 Freight Charges 0.00
3 Interest Received 1,71,109.00 1,40,723.00
4 Other Receipts 4,88,829.92 32,63,893.00
5 Interest on IT Refund 1 15 386.22

Total 9,77,718.42 35,57 296.00

Schedule: 20 Other Receipts

Schedule: 21 Cost of Material Consumed
Sr. No Particulars As on 31-03-2019 As on 31-03-2018

a) PURCHASE
Purchases 7,92 30 674.50 7 70 50 701.87

Sub-total (a) 7,92,30,674.50 7,70,50 701.87,
b) DIRECTlPRODUCTIONS EXPENSES-

Annual maintanance, Installation & 12,16,784.00 1,35,01,608.00
, Manpower Supply Charges

.
Sub-total (b) 12 16 784.00 1 35 01 608.00

Total 8,04,47,458.50 9,05,52,309.87

Sr. No Particulars As on 31-03-2019 As on 31-03-2018
1 Opening Stock 2,02,04,266.00 1,80,52,635.00
2 Closing Stock and WIP 3,36,80,767.00 2,02,04,266.00

Total -1 34,76 501.00 -21,51,631.00

Schedule: 22 Change in Inventories

Sr. No Particulars As on 31-03-2019 As on 31-03-2018
1 Salaries, Bonus, PF& ESIC 6,62,62,508.35 6,05,01,604.00
2 Directors Remuneration 77,82,560.00 68,53,632.00
3 Office Refreshment Expenses 13 08 340.00

Total 7.40,45,068.35 6,86,63,576.00

Schedule: 23 Employement Benefit Expenses



Schedule :24 Financial Cost
Sr. No Particulars As on 31-03-2019 As on 31-03-2018

- 1 Interest & Charges to Bank 6,87,246.67 6,07,552.00
- 2 Int on car loan Allahabad bank 15,704.00

3 Int on car loan new car Allahabad bank 73 534.00
Total 7_L76L_484.67 6_L07 552.00

Schedule: 25 Depreciation & Amortised Cost
Sr. No Particulars As on 31-03-2019 As on 31-03-2018

1 Depreciation 19,87,857.31 23,87,896.90

Total 19,87,857.31 23,87 896.90

Schedule: 26 Other Administrative Expenses

Sr. No As on 31-03-2018
A
1
2
3
4
5
6
7

o :. 8
9
10

- ~11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
B

~ 1

Particulars As on 31-03-2019
Administrative Expenses
AMC charges office
Bad Debts
Bank Charges j Intrestj Comm
Consultancy Charges
commission paid
Corporation Tax
Donation
Electricity Expenses
Freight Charges
Interest on ST,TDS,PT,VAT,LBT
Insurance Expenses
Labour Exp.
Legal exp
Misc. exp
Networking charges & Web site renewal charges
Office Expenses
Petrol Exp.
Postage & Courier Expenses
Printing & Stationery Charges
Professional Fees
Professional Tax (Employee & Director 8
Rate Difference
Rent Paid

34,79,138.72
3,76,211.00

57,12,435.97
2,67,544.98

65,84,750.001,00,91,565.00
2,18,128.00

1,00,001.00
6,55,517.00

23,952.00
38,409.00
91,300.00
29,206.00

9,41,833.00
58,729.00
46,206.00

1,25,906.00
3,681.00

91,545.00
4,62,835.00 10,67,572.97

8,951.00
18,10,539.21

71,091.00
1,27,964.00
2,29,846.78

11,35,050.00
10,800.00

1,28,305.12
27,74,116.90
14,29,094.57
2,47,500.00
2,71,407.00
1,42,716.00

16,77,934.76
74,268.19
77,081.00

2,94,950.50
1,58,500.00

32,501.60
13,910.94

31,21,612.00
8,24,423.05
2,92,750.00

Repair & maintanance Expenses
Security Charges
Service Charges
Audit Fees,legal Fees, ROC Charges
Swach Bharat Cess
Telephone Expenses
Tender Fees
TRAVELLING EXP & Training Charges
Installation expo
Domain renewal charges
medical exp
Service Tax Expenses
M VAT Expenses
Selling and Distribution Expenses
Discount & Sales Promotion Expenses

55,000.00

7,91,795.52 9,12,405.86
1,46,629.00 2,66,879.00

67,21,566.81 ~~\~6,17,189.08
:1~~pyO\S'Ol'239.10

16,401.0Q:t9[ 9.,'\.~.. 5,900.00
10,OOO.0¢ • '* ~'N *' 1\

5,57,745.11 '* f· ~ir

18'10,511.80~~ J.J
32 10 414.00 ~--...:::_~~ 1842,057.22

Total 3,54,07,562.03 3 34_L79,951.76
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